
STATE OF ILLINOIS 
SECRETARY OF STATE 

SECURITIES DEPARTMENT 

IN THE MATTER OF: 

TERRENCE L. DONATI a/k/a TERRY L. 
DONATI, AMY DONATI, and 
BRIGHTON HILL ENTERPISE, INC., 
d/b/a NORTHWEST BUSINESS BROKERS 

No. C0800276 

ORDER OF DISMISSAL 

TO THE RESPONDENTS: 

Terrence L Donali 
Amy Donali 
Brighton Hill Enterprises, Inc. 
DBA Northwest Business Brokers 

210 Penny Ave., Suile A 
East Dundee, Illinois 60118 

933 Willow Lane 
Sleepy Hollow, filinois 60118 

WHEREAS, the above-capfioned matter came on lo be heard on February 25, 
2009, pursuanl to the Nofice of Hearing dated October 17, 2008, filed by the Secreiary of 
State, and the record of the malter under the Illinois Business Brokers Act of 1995 [815 
ILCS 307/10-1] (the "Act") has been reviewed by the Secretary of Stale or his duly 
authorized representafive; 

WHEREAS, attomey Jason Chronopoulos appeared on behalf of the Illinois 
Securities Department ("Department") and introduced documentary evidence and witness 
testimony in support ofthe allegations contained in the Nolice of Hearing; 

WHEREAS, the rulings of the Hearing Officer on the admission of evidence and 
all motions are deemed to be proper and are hereby concurred with by the Secretary of 
Stale; 
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WHEREAS, the proposed Findings of Facl, Conclusions of Law and 
Recommendations of the Hearing Officer George P. Berbas, Esq., in the above-captioned 
matter have been read and examined; 

WHEREAS, the following Findings of Facl of the Hearing Officer are hereby 
adopted and incorporated as the Findings of Fact of the Secretary of Stale; 

1. The Department served Respondenl with the Nofice of Hearing on October 
17, 2008. 

2. The Respondent exercised his right to, and did, appear al the Hearing. 

3. That at all relevant limes, the Respondent was registered wilh the Department 
as a Business Broker. 

4. That Mr. Brant Teverbaugh, an employee and the stepson of Respondent, 
received $30,000.00 of eamest money incident to the sale of a business 
between Buyer and Seller. 

5. The eamest money was nol properly segregated, and was misappropriated by 
Respondent's employee Mr. Teverbaugh. 

WHEREAS, the following addifional Findings of Facl is hereby adopted and 
incorporated as the Findings of Fact ofthe Secreiary of Stale; That the Respondent has 
paid back to the buyer the $30,000 earnest money received by the Respondent. 

WHEREAS, the Conclusions of Law made by the Hearing Officer are hereby 
adopted, with modification, as the Conclusions of Law of the Secreiary of Slate; 

1. The Department properiy served the Notice of Hearing on Respondents on 
October 17, 2008. 

2. The Secreiary of Slate has jurisdiction over the subjeel malter hereof pursuanl 
lo the Acl. 

3. That at all relevant fimes, the Respondent was registered with the Department 
as a Business Broker. 

4. That Respondent appeared and testified at the Hearing in this matter. 
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5. Secfion 10-40(a) of the Act states, in pertinent part, lhal the Secretary of Stale 
may deny, suspend, or revoke a registration of a business broker if the 
business broker: 1) is insolvent, or 2) has violated any provision of this Act 

6. Seclion 10-85(a) of the Act stales in pertinent part lhal a business broker shall 
nol, in conneclion for the services of a business broker, either direcfiy or 
indirecfiy; 1) employ any device, scheme or article to defraud; 2) make any 
untrue statements of material facl or omit lo slate a material fact necessary, in 
order lo make the stalemenls made , in light of the circumstances of which 
they were made, not misleading, or 3) engage in any acl, practice or course of 
business that operates or would operate as a fraud or deceil upon any person. 

7. Secfion 10-55 (c) of the Act slates in pertinent part lhat i f the Secreiary of 
Stale finds lhat any person has violated any provision ofthe Acl, the Secretary 
of State may permanently prohibit such person from acting as a business 
broker. 

WHEREAS, the Conclusions of Law 8-11 made by the Hearing Officer are 
rejected. 

WHEREAS, the Hearing Officer recommended that the Department's request lo 
revoke Respondent's registration as a business broker in the State of Illinois be Denied is 
rejected; 

NOW THEREFORE IT IS HEREBY ORDERED THAT: 

1. The Nofice of Hearing filed in this matter is DISMISSED. 

ENTERED: This 3 ^ day of September 2010. 

JESSE WHITE 
Secreiary of State 
State of Illinois 

Attomey for the Department 
Jason Chronopoulos 
69 West Washington Street 
Suite 1220 
Chicago, Illinois 
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NOTICE: Failure lo comply wilh the terms of this Order shall be a violafion 
of Section 12.D of the Act. Any person or entity that fails to comply with the 
terms of this Order of the Secretary of State, having knowledge ofthe existence of 
this Order, shall be guilly of a Class 4 felony. 

This is a final order subject to administrative review pursuant to the 
Administrafive Review Law, 735 ILCS 5/3-101 et seq. and the Rules and 
Regulations of the Illinois Securifies Act (14 111. Admin. Code, Ch. I , Sec. 
130.1123). Any action for judicial review must be commenced wilhin thirty-five 
(35) days from the date a copy of this Order is served upon the parly seeking 
review. 


